QUARTERLY REPORT TO THE AUSTRALIAN SECURITIES EXCHANGE
FOR THE PERIOD ENDING 30 JUNE 2010
PERTH, Western Australia – 30 July 2010: Mantra Resources Limited (‘Mantra’ or
‘Company’) (ASX: MRU, TSX: MRL) is pleased to present its quarterly report for the period
ended 30 June 2010. The Company’s primary focus during the period was the advancement of
the Definitive Feasibility Study (‘DFS’), including the integrated metallurgical pilot testwork
program and resource infill drilling program at the Nyota Prospect (‘Nyota’ or ‘the Prospect’),
part of the Mkuju River Project (‘MRP’ or ‘the Project’) in southern Tanzania. The quarter’s
highlights include:
• The DFS is progressing according to schedule with work focusing on resource infill drilling,
mining optimization, metallurgical processing, engineering (mechanical, electrical,
instrumentation and control engineering), water and tailings storage facilities, and ‘early
works’.
• The comprehensive integrated pilot metallurgical testwork program was concluded during
the quarter. The program, conducted at ANSTO in Sydney, was designed to reduce
process design risk. The results from the initial 28 continuous days operation in March
indicated that the flowsheet could be considerably improved in various areas. These
improvements were introduced during the pilot plant run and the plant consistently
confirmed these initiatives. Notably:
¾ Acid consumption in the leach was maintained in the order of 6-8 kg/tonne; well below
the PFS parameter of 12 kg/tonne. The leach was operated at an ambient
temperature leach with no addition of iron or oxidant. Average leach recoveries of
87% were consistent with the PFS, although a record recovery of 91% was achieved
during testwork with high head grade feed;
¾ The resin absorption stage ran well with no resin fouling noted and a consistent
99.7% absorption rate was maintained throughout the campaign;
¾ The direct precipitation circuit produced a high quality yellowcake, thus confirming the
elimination of the solvent extraction plant;
¾ The refining stage produced a final product yellowcake within chemical and physical
specification of major uranium off-take converters; and
¾ During the neutralisation stage a locally sourced Tanzanian limestone was used
successfully which may result in considerable cost savings over the originally
envisaged, imported product.
In light of these positive aspects, the Company ran a modified testwork campaign during
the entire month of May focused on evaluating the potential to further reduce operating
costs and improve overall uranium recoveries through a combination of decreasing the
temperature in the elution process; increasing resin loadings; using a larger resin bead;
optimization of the lime addition; and piloting the opportunity to leach the scatted material to
recover uranium in the tailings stream. The results from this program are being compiled.
• In addition, as part of Mantra’s strategy to optimise the flowsheet, reduce operating costs
and improve recoveries, piloting has now commenced to firm up the flowsheet to leach
uranium from the tailings scats stream and a 20 tonne sample of material is being run
through the Kemix pilot rig at Mintek in South Africa.
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• The Environmental Impact Statement and the Special Mining License application were
submitted during the quarter.
• A draft Mine Development Agreement was submitted to the Ministry of Energy and Minerals
during the quarter.
• The 2010 resource infill drilling program continued throughout the period. Five air drill rigs
and two diamond drill rigs are currently operating at Nyota. To date, approximately 850
aircore/open-hole drill holes for 54,000 metres and 24 diamond holes for 1,500 metres have
been completed this year. The results recorded from an initial 519 aircore/open holes have:
¾ continued to confirm continuity of mineralised zones, both in terms of thickness and
grade; and
¾ highlighted multiple thick zones of mineralisation at shallow depths, including peak
intercepts of 25 metres @ 1,572 ppm eU3O8, 26 metres @ 1,401 ppm eU3O8 and 47m
@ 680 ppm eU3O8.

• In June, Mantra appointed Mr William (Bill) Smart as an alternate director for Mr Colin
Steyn. Mr Smart is a key investor in Highland Park S.A. (‘Highland Park’), the Company’s
largest Shareholder and strategic investor. His proven management skills and development
expertise, particularly in southern Africa, will be invaluable as the Company strives to fulfil
its strategic objective of becoming a significant uranium producer in the near-term.
• Approximately A$7.2 million was raised during the quarter from the exercise of unlisted
options which were due to expire on 30 June 2010. These funds reinforce the Company’s
strong cash position, as it completes the DFS and prepares to commence early site works
at the MRP, with approximately A$78.6 million and no debt.

Enquiries:

Peter Breese
Chief Executive Officer
Phone: +27 82 888 6852

Robert Behets
Executive Director
Phone: +61 8 9322 6322
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OPERATIONS
Mantra has direct and joint venture interests in a portfolio of uranium exploration and
development projects in Tanzania and Mozambique (Figure 1).
TANZANIA
Mkuju River Project
Mantra’s work program at the MRP is aimed at fast tracking the exploration and appraisal of the
widespread Karoo sandstone-hosted uranium mineralisation identified within the Project area to
enable Mantra to fulfil its strategic objective of becoming a uranium producer in the near-term.
The Nyota Prospect currently hosts a Mineral Resource Estimate (‘MRE’) that comprises 25.1
million tonnes averaging 515 ppm for 28.5 million pounds of U3O8 classified into the Indicated
Resource category, and 57.3 million tonnes averaging 442 ppm for 55.8 million pounds of U3O8
classified into the Inferred Resource category. The current MRE was used as a base case
scenario for the Pre-Feasibility Study (‘PFS’) completed in March 2010 which confirmed the
technical and economic viability of the MRP and its potential to generate strong cash margins.
The Company has commenced a DFS which includes a large resource infill program. An
exploration drilling program will be undertaken following the completion of the infill drilling and
run through until December 2010.

Figure 1: Mkuju River Project - Location Map

Figure 2: Mkuju River Project - Airborne
Radiometric Image and Prospect Locations

Definitive Feasibility Study
The Company commenced the DFS in early March and appointed DRA Mineral Projects (‘DRA’)
as the Engineering, Procurement, Construction and Management (‘EPCM’) Contractors. During
the DFS phase, the Company will focus on evaluating further opportunities to reduce capital and
maximise operating margins, including:
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•

Upgrading the resource classification of portions of the current MRE to the Indicated and
Measured categories, and increasing the overall resource base to potentially enable
further expansion in production rates and a longer mine life to be contemplated;

•

Extensively test the robustness of the PFS flowsheet through the integrated pilot plant
built at ANSTO in Sydney;

•

Rigorously review all mining options to optimise mine costs and ore transport systems;

•

Continued examination of the use of reagents, their transport and reclamation to reduce
operating costs;

•

Reviewing lower cost alternatives for power generation with a view to reduce operating
costs;

•

Reviewing contractor versus owner-operator mining scenarios; and

•

Undertaking an evaluation of the various alternatives for funding the development of the
Project and the sale of future uranium production (including uranium marketing and offtake arrangements).

Integrated Pilot Metallurgical Testwork Program
The integrated pilot plant was operated for a period of 28 continuous days in March utilising
feed material representing the first seven years of production. All parameters from the PFS were
used as a base case operating scenario.
During this program the results indicated that the flowsheet could be considerably improved in
various areas. These improvements were introduced during the pilot plant run and the plant
consistently confirmed these initiatives. Notably:
• Acid consumption in the leach was maintained in the order of 6-8 kg/tonne; well below the
PFS parameter of 12 kg/tonne. The leach was operated at an ambient temperature leach
with no addition of iron or oxidant. Average leach recoveries of 87% were consistent with
the PFS, although a record recovery of 91% was achieved during testwork with high head
grade feed;
• The resin absorption stage ran well with no resin fouling noted and a consistent 99.7%
absorption rate was maintained throughout the campaign;
• The direct precipitation circuit produced a high quality yellowcake, thus confirming the
elimination of the solvent extraction plant;
• The refining stage produced a final product yellowcake within chemical and physical
specification of major uranium off-take converters; and
• During the neutralisation stage a locally sourced Tanzanian limestone was used
successfully which may result in considerable cost savings over the originally envisaged,
imported product.
In light of these positive aspects, the Company ran a modified testwork campaign focused on
evaluating the potential to further reduce operating costs and improve overall uranium
recoveries through a combination of:
• decreasing the temperature in the elution process;
• increasing resin loadings;
• using a larger resin bead;
• optimization of the lime addition; and
• piloting the opportunity to leach the scatted material to recover uranium in the tailings
stream.
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The modified campaign was run for the entire month of May and was again fed a composite of
ore representing the first seven years of production. The results of this campaign are being
compiled and will be released during the September quarter.
Nyota Resource Infill and Exploration Drilling
The 2010 resource infill and exploration drilling programs continued during the quarter. The
extensive 100,000m drilling campaign comprises diamond core, aircore and open-hole drilling
and is being completed with the following objectives:
• To upgrade the resource classification of portions of the current MRE to the Indicated and
Measured categories;
• To substantially increase the overall resource base by extending ‘open’ resource areas
and testing new priority targets, proximal to the existing resource areas;
• To complete additional sterilisation drilling to facilitate optimal site selection of waste
dumps and site infrastructure; and
• To allow further assessment of the high grade surface mineralisation.
Seven drill rigs (two diamond rigs and five air rigs) are currently operating at Nyota. It is
anticipated that the infill program will take a further 10 weeks to complete and will facilitate the
announcement of a revised MRE in the fourth quarter of 2010.
The 2010 exploration drilling program will commence immediately following the completion of
the infill program and will continue through until December. A further revision of the MRE is
expected to be announced in early 2011.
To date, approximately 850 aircore/open-hole drill holes for 54,000m and 24 diamond holes for
1,500m have been completed as part of the resource infill program, predominantly targeting the
three large resource areas in the central portion of the Prospect (Figure 3). The current MRE for
these resource areas collectively comprises 19.4 Mt @ 503 ppm for 25.1 Mlbs of Indicated
Resources and 27.3 Mt @ 455 ppm for 27.4 Mlbs in the Inferred Resource category.

Figure 3: Nyota Prospect – Resource Areas and Exploration Targets
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The results of an initial 519 aircore/open-hole drill holes (based on down-hole gamma logging
data and are presented as “equivalent” U3O8 grades or eU3O8) have shown that there is good
continuity of the mineralised zones, in both thickness and grade, between the previous broader
spaced holes within the resource areas drilled to date. Multiple thick zones of mineralisation
have been recorded at shallow depths, with better intercepts including:
Hole No.

Down Hole Intercept

From Depth
(Down Hole)
26m

MNDH0200

25m @ 1,572 ppm eU3O8

MNAA0342

26m @ 1,401 ppm eU3O8

1m

MNCH0211

47m @ 680 ppm eU3O8

12m

MNDH0191

27m @ 1,030 ppm eU3O8

89m

MNCH0213

17m @ 1,430 ppm eU3O8

7m

MNDH0202

13m @ 1,556 ppm eU3O8
and 22m @ 1,047 ppm eU3O8

11m
29m

MNAH0425

13m @ 1,722 ppm eU3O8

17m

MNCH0290

27m @ 785 ppm eU3O8

15m

MNAH0465

26m @ 811 ppm eU3O8

surface

MNAH0338

18m @ 1,118 ppm eU3O8

23m

MNCH0223

12m @ 1,582 ppm eU3O8

20m

MNDH0287

20m @ 922 ppm eU3O8

55m

MNAH0335

13m @ 1,218 ppm eU3O8

7m

MNDH0315

22m @ 672 ppm eU3O8

10m

MNCH0182

23m @ 637 ppm eU3O8

24m

MNCH0207

12m @ 1,214 ppm eU3O8

17m

MNCA0224

11m @ 1,263 ppm eU3O8

31m

MNCH0172

11m @ 1,209 ppm eU3O8

17m

MNCH0250

8m @ 1,650 ppm eU3O8

33m

MNAH0423

30m @ 431 ppm eU3O8

Surface

MNCH0212

12m @ 1,069 ppm eU3O8

10m

MNCH0253

20m @ 637 ppm eU3O8

3m

MNAH0448

19m @ 664 ppm eU3O8

54m

MNCH0190

13m @ 940 ppm eU3O8

15m

MNSA0165

16m @ 760 ppm eU3O8

12m

MNCH0296

12m @ 1,002 ppm eU3O8

59m

MNDH0192

19m @ 620 ppm eU3O8

87m

MNCH0208

11m @ 1,062 ppm eU3O8

8m

MNCH0198

38m @ 301 ppm eU3O8

3m

MNDH0342

10m @ 1,143 ppm eU3O8

18m
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Surface mapping and geological model development, which significantly enhanced the
Company’s exploration targeting capability and lead to the generation and ranking of numerous
priority target areas proximal to the known areas of mineralisation at Nyota during 2009, has
continued.
Permitting
The Company currently holds a Prospecting Licence covering an area of approximately 200km2,
which includes the Nyota area.
The Environmental Impact Statement (‘EIS’) was submitted to the National Environment
Management Council (‘NEMC’) during the quarter with the NEMC Technical Advisory
Committee (‘TAC’) carrying out their surveillance visits during May. The Company met with the
TAC later that month, received their comments in writing, and submitted its response.
The applications for a Special Mining License (‘SML’) have been submitted to the Ministry of
Minerals and Energy. It is expected that approval will be granted once the EIS has been
approved.
A draft Mine Development Agreement (‘MDA’) was submitted to the Ministry of Energy and
Minerals in April. Dialogue amongst Mantra and the Ministry continues on a regular basis and
Mantra is confident of a positive outcome to these negotiations during 2010.
The new Mining (Radioactive Minerals) Regulations were completed in December 2009 and
Mantra expects the new Regulations to be gazetted shortly.
Additional permitting to cover areas such as roads, power, water and aggregate, is currently
progressing as part of the Company’s in-country execution plan.
MRP Satellite Targets – Reconnaissance Program
Following the excellent start to the initial appraisal of MRP Satellite Targets reported in January
2010, additional helicopter supported geological mapping was undertaken during the quarter.
Planning for an initial drilling program to test six selected Satellite Targets located within 30km
of Nyota also advanced. The drilling program is scheduled to commence in the September
quarter.
Mbamba Bay Project
No exploration activity was undertaken at the Mbamba Bay Project during the quarter.
Regional Karoo Targets (Southern Tanzania)
Helicopter supported visits to five target areas was completed during the quarter, along with the
commencement of vehicle supported geological mapping and trenching. Assay results from
grab samples are pending.
Bahi North and Handa Projects
No exploration activity was undertaken on these Projects during the quarter.
MOZAMBIQUE
Zambezi Valley Project – Mozambique (‘ZVP – Mozambique’)
Preparations for a follow-up drilling program at ZVP – Mozambique were completed during the
quarter. The program, which will comprise approximately 3,000m of RC drilling, is focused on
testing for continuation of the sandstone hosted mineralisation intersected in 2009 at depth to
the NE and laterally to the NW across the Rio Duane (Figure 4).

www.mantraresources.com.au

7

Figure 4: ZVP – Mozambique Exploration Drilling Targets

CORPORATE
Appointment of William (Bill) Smart as Alternate Director
In June, the company appointed Mr William (Bill) Smart as an alternate director for Mr Colin
Steyn. Mr Smart is a key investor in Highland Park S.A. (‘Highland Park’), the Company’s
largest Shareholder and strategic investor. The key investors in Highland Park were
instrumental in the founding, growth and development of LionOre Mining International Limited
(‘LionOre’) into a major international mining house.
Mr Smart has over 40 years experience in the mining industry, including 26 years working for
the Anglo American Group in Zimbabwe. Most recently, he was Vice President, Corporate
Planning of LionOre, until it was acquired by Norilsk Nickel in 2007, the world’s largest nickel
company. Prior to joining LionOre, Mr Smart held a number of senior executive positions in the
industry, including Managing Director of Bindura Nickel and Zimbabwe Alloys, and CEO of both
Zimasco and Mimosa Mining Company.
The directors of Mantra are delighted to welcome Mr Smart to the Board as an alternate
director. His proven management skills and development expertise, particularly in southern
Africa, will be invaluable as the Company strives to fulfil its strategic objective of becoming a
significant uranium producer in the near-term.
During the period under review, Mr Matthew Yates resigned as a Director of the Company,
effective 7 April 2010.
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Exercise and Expiry of Unlisted Options
During the June quarter the Company raised approximately A$7.2 million from the exercise of
3.2 million unlisted options which were due to expire. Following the receipt of the option exercise
monies, the Company’s cash balance increased to approximately A$78.6 million at 30 June
2010.
The new issued share capital of the Company is 130,229,188 shares, together with 11.2 million
unlisted options with a weighted average exercise price of approximately $2.56 each, and 2.6
million performance share rights issued to employees and contractors during June as an
incentive to perform.
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Regulatory Disclosures:
For further information regarding the Mkuju River Project, including a description of Mantra’s quality assurance
program, quality control measures, the geology, samples collected and testing procedures in respect of the Mkuju
River Project please refer to the technical reports prepared in accordance with NI 43-101 entitled “January, 2010
Resource Update - Mkuju River Project, located in Tanzania, Africa” dated 10 March 2010, “December, 2009
Resource Update - Mkuju River Project” dated 7 December 2009 and “Technical Report on the Mkuju River Project
located in Tanzania, Africa” dated 18 September 2009, which are available under the Company’s profile at
www.sedar.com.
Competent Person / Qualified Person Statements
The information in this report that relates to Exploration Results is based on information compiled by Mr. Robert
Behets, who is a Fellow of The Australasian Institute of Mining and Metallurgy and a Member of the Australian
Institute of Geoscientists. Mr. Behets is a full-time employee of the Company. Mr. Behets has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code) and is a "Qualified Person" under
National Instrument 43-101 - 'Standards of Disclosure for Mineral Projects'. The Qualified Person has verified the
data disclosed in this report, including sampling, analytical and test data underlying the information contained in this
release. Details in relation to the verification of the data are included in the notes to Table 1. The QP was satisfied
with the verification process and consents to the disclosure in this release. Mr Behets consents to the inclusion in this
report of the matters based on his information in the form and context in which it appears.
The information in this report that relates to in-situ Mineral Resources is based on information compiled by Mr
Malcolm Titley of CSA Global Pty. Ltd. He is a Member of the Australasian Institute of Mining and Metallurgy and has
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to
the activity he is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code) and is a
"Qualified Person" under National Instrument 43-101 - 'Standards of Disclosure for Mineral Projects'. The Qualified
Person has verified the data disclosed in this report, including sampling, analytical and test data underlying the
information contained in this release. Mr Titley consents to the inclusion of such information in this Report in the form
and context in which it appears.
Forward Looking Statements
This report contains ‘forward-looking information’ that is based on the Company’s expectations, estimates and
projections as of the date on which the statements were made. This forward-looking information includes, among
other things, statements with respect to the Company’s business strategy, plans, objectives, performance, outlook,
growth, cash flow, earnings per share and shareholder value, projections, targets and expectations, mineral reserves
and resources, results of exploration and related expenses, property acquisitions, mine development, mine
operations, drilling activity, sampling and other data, grade and recovery levels, future production, capital costs,
expenditures for environmental matters, life of mine, completion dates, uranium prices, demand for uranium, and
currency exchange rates. Generally, this forward-looking information can be identified by the use of forward-looking
terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’,
‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’ and similar expressions. Persons reading this report are
cautioned that such statements are only predictions, and that the Company’s actual future results or performance
may be materially different.
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause
the Company’s actual results, level of activity, performance or achievements to be materially different from those
expressed or implied by such forward-looking information. Forward-looking information is developed based on
assumptions about such risks, uncertainties and other factors set out herein, including but not limited to the risk
factors set out in the Company’s Annual Information Form.
This list is not exhaustive of the factors that may affect our forward-looking information. These and other factors
should be considered carefully and readers should not place undue reliance on such forward-looking information. The
Company disclaims any intent or obligations to update or revise any forward-looking statements whether as a result
of new information, estimates or options, future events or results or otherwise, unless required to do so by law.
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Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

MANTRA RESOURCES LIMITED
ABN

Quarter ended (“current quarter”)

26 116 478 703

30 JUNE 2010

Consolidated statement of cash flows
Current quarter
$A’000
-

Year to date
(12 months)
$A’000
-

(6,214)
(1,034)
-

(21,816)
(2,912)
-

766
-

1,399
-

-

-

(6,482)

(23,329)

(901)

(1,173)

-

115
170
-

(901)

(888)

(7,383)

(24,217)

Cash flows related to operating activities
1.1

Receipts from product sales and related debtors

1.2

Payments for

1.3
1.4
1.5
1.6
1.7

(a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Income taxes paid
Other (provide details if material)

Net Operating Cash Flows

1.8

1.9

1.10
1.11
1.12

1.13

Cash flows related to investing activities
Payment for purchases of:
(a) prospects
(b) equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)
Net investing cash flows
Total operating and investing cash flows
(carried forward)

+ See chapter 19 for defined terms.
30/9/2001
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1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows
(brought forward)
Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (provide details if material)
Net financing cash flows
Net increase (decrease) in cash held

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

1.22

Cash at end of quarter

(7,383)

(24,217)

7,221
-

81,825
-

(10)

(4,259)

7,211

77,566

(172)

53,349

78,856
-

26,116
(781)

78,684

78,684

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions
Payments include directors’ fees, directors’ salaries and provision of a serviced office.

438
-

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on consolidated
assets and liabilities but did not involve cash flows
Not applicable.

2.2

Details of outlays made by other entities to establish or increase their share in projects in which the
reporting entity has an interest
Not applicable.

+ See chapter 19 for defined terms.
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Financing facilities available
Add notes as necessary for an understanding of the position.

3.1

Loan facilities

3.2

Credit standby arrangements

Amount available
$A’000
-

Amount used
$A’000
-

-

-

Estimated cash outflows for next quarter
4.1

Exploration and evaluation

4.2

Development

4.3

Production

4.4

Administration

$A’000
11,250
4,500
1,200

Total

16,950

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.

Current quarter
$A’000

Previous quarter
$A’000

8,651

2,580

5.1

Cash on hand and at bank

5.2

Deposits at call

70,033

76,276

5.3

Bank overdraft

-

-

5.4

Other (provide details)

-

-

78,684

78,856

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements
Tenement reference

6.1

Interests in mining
tenements relinquished,
reduced or lapsed

Not applicable.

6.2

Interests in mining
tenements acquired or
increased

Not applicable.

Nature of
interest
(note (2))

Interest at
beginning
of quarter

Interest at
end of
quarter

+ See chapter 19 for defined terms.
30/9/2001
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.
Total number

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8

7.9

7.10
7.11
7.12

Preference
+securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs
+Convertible
debt securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through securities
matured, converted
Options
(description and
conversion factor)

Issued during
quarter

Exercised during
quarter

Number quoted

Issue price per
security (see note
3) (cents)

130,229,188

130,229,188

3,450,194

3,450,194

350,000
2,050,000
5,975,806
800,000
500,000
500,000
500,000
500,000

-

Options
500,000
500,000
500,000
Rights
300,000
2,309,325
650,000
24,194
2,776,000

-

Amount paid up per
security (see note 3)
(cents)

Exercise price
$1.20
$1.65
$2.20
$3.00
$3.50
$4.50
$5.00
$5.50

Expiry date
31 December 2010
31 December 2010
30 June 2011
31 December 2010
30 June 2011
31 December 2012
30 June 2013
31 December 2013

Options
$4.50
$5.00
$5.50
Rights
$5.50
Nil
Exercise price
$0.35
$2.20
$2.50

Options
31 December 2012
30 June 2013
31 December 2013
Rights
31 December 2013
31 Mar 11 – 31 Dec 13
Expiry date
30 June 2010
30 June 2011
30 June 2010

Expired during
quarter
Debentures
(totals only)
Unsecured notes
(totals only)

+ See chapter 19 for defined terms.
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Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 4).

2

This statement does /does not* (delete one) give a true and fair view of the matters
disclosed.

Sign here:

............................................................ Date: 30 July 2010
(Director/Company secretary)

Print name:

Luke Watson

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.

3

Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address a topic,
the Australian standard on that topic (if any) must be complied with.
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+ See chapter 19 for defined terms.
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